WudpopmanoHHbII JOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VHUBUJYAIIbHOM  WMHBECTULHMOHHOM  PEKOMEHJALMENW WM  PEKJIaMHBIM  MaTEPHaIOM.
Nudopmanust mpuBeneHa isi MOHUMAHKS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB OOIUTAIINN

pOCCHﬁCKOFO OMUTCHTA.

ITO0 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHOBHbIE XapaKTEPUCTUKHU 00JIMTallii POCCUICKOI0 IMHTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperuIsionias rnpaBa ee Bijajieibla
Ha IOJIyYEHUE B IPELYCMOTPEHHBI B HEM CPOK OT SMUTEHTA €€ HOMHHAJIbHOW CTOMMOCTH.
OO6uuranust MOXKeT TakXKe MpeaycMaTpUBaTh IPaBo €€ Bilajielblla Ha IOJy4YEeHUE YCTaHOBIEHHBIX
B Hell mpoueHToB (KyrnoHoB). Kaxknas oOnuranus 0AHOTO BBITYCKa UMEET OJMHAKOBBIA 00BbEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJIUTalluy ONpEEIeHbl B SMUCCUOHHOM
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCTAHOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0nuranusaM ONpezeNsaTCs IMUTEHTOM B Ipoliecce ux oOpamieHus. Takke, OOIHUraiuu MOryT
npeaycMaTpuBaTh (UKCUPOBAHHBIE KYIOHHBIE BBIIUIATHI PA3HOrO pa3Mmepa, B TOM 4YHCIIE

YMCHBIIAOMIUECA B CIICAYIOIIEM KYIIOHHOM IIEPUOAC.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIUH MOYKET OCYIIECTBIIATHCS YaCTSIMH B TPOIIEcCe
oOpamienus oOnuranuii (amoprtuzanus obnurauuu). B 3TOM ciiyyae ocTaBuIuecs KyHNOHHBIE
IUIATEXKU PACCUUTHIBAIOTCS HCXO/S M3 HEMOrallleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluy.

OOnuraruu  MOTYT TpPEeIyCMaTpPUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIIOTAIICHHs KaK TII0
WHUIIMATHBE YMUTEHTA, TaK U 110 HHUIIMATHBE MX BJIAJENbIEB. B HEKOTOPBIX CIydasXx SMHUTEHT
WIM HHOE JIMIO 3apaHee OOBSABISIET O CBOEM TOTOBHOCTM MpHOOpecTH Yy JH060ro
3aMHTEPECOBAHHOTO JIUIIA O0JIUTallMK B ONpeiesIeHHYI0 AaTy (odepra o obnuranusam). O6patute
BHHMAaHHE, YTO KOJIMYECTBO OOJIUTAINI, TPHOOPETAEMBIX IO OepTe, MOKET OBITh OTPAaHUUYEHO,

1 Bbl HE cMoOJkeTe MpH KeJTaHuK MPoAaTh Bce Meromuecs y Bac obnurarumn.




OO6nuranuy KOMIaHul (KOPIIOPAaTUBHBIE OOJIMTAINK), B OTJIUYHE OT aKIUii, He NAlT MpaBoO Ha
y4acTHE B YIIPaBJICHUN KOMITAHKEH (0OIIECTBOM).

YuacTHe B pacnpeieleHHH HMYIIECTBA, OCTAWIIErocsl NMPHU JUKBUAANNU (0aHKPOTCTBE)
odmectBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAIIACT CBOIO ACATEIILHOCTh, UMYIIIECTBO O0IIECTBA
pacrpenenseTcss MeXay KpenuTopaMmu (Kak MpaBuilo, IyTeM MPOAaXKH MMYILIECTBA U Mepeadn
JICHEeKHBIX CPEIICTB KPEIUTOPaM), B TOM YHUCIIC BIIAJIENIbIIaMK O0JIMTanuii oomecTa. Bianenbibl
oOnuranuii y4acTBYIOT B pacrpe/IelIeHUy UMYIIECTBA Mepe]l BIaAeNbllaMi TPUBIIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX AKLIUU.

OcHOBHBIE PUCKH:

PbiHOYHBII pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMralMM) - CTOMMOCTb
npuHaUIekanie Bam o0nuranum MoeT Kak pacT, TaK U CHUXKATbCS, U €€ POCT B IIPOLIOM HE
O3HauaeT ee pocra B OyaymeM. B ciydae BO3HHUKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MOralieHus SMUTEHTOM CYILECTBYET PUCK TOro, uTo Bbl moHecere yOBITKH B
pe3ysbTaTe CHUKEHMs LIEHbl 00JMraluu Ha pblHKE. VI3MeHeHMe 1IeHbl Ha OOJUraluy CBSI3aHO,
IPEeXJIe BCEro, C N3MEHEHUEM IPOIIEHTHBIX CTaBOK Ha ()MHAHCOBOM pbhIHKE. Kak mpaBuio, mieHa
o0NMralMyM CHUXKAETCs, €ClIM IPOLEHTHbIE CTABKM HA pBIHKE pacTyT, U HAoOOpOT - IeHa
o0nuranuu pacTeT, eciau MPOLEHTHbIE CTaBKU CHUXkatoTcs. Hanpumep, ecnu HOBble 0OaMranuu
BBIIYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 6ojaee HU3KON
MPOLIEHTHON CTaBKOW CTaHOBSTCS MEHEE PUBJIEKATEIbHBIMHU JJIs1 HTHBECTOPOB. Takxke N3MeHeHue
PBIHOYHOM CTOMMOCTH OOJMTralMid MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSHMSI M IIJIATEXECIIOCOOHOCTH SMUTEHTa OOJuranuii, B TOM 4HCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHMHIra SMUTEHTa (KOHKPETHOro BBINIyCKa OOJMranui, Juua,
IpeOCTaBUBIIErO0 oOecredeHne Mo oOiurauusM, IOpU €ro HalW4yuu), KOPHOpPaTHUBHBIMU
COOBITUSIMH U JJPYTUMHU OOCTOSITENIHCTBAMHU.

Puck JuKBUAHOCTH. JINKBUHOCTH, TO €CTh BO3MOKHOCTB ITPOAATH OOJIUraIHIo B TF000 MOMEHT
BpeMeHU 0€3 CYIIECTBEHHOI'O CHUKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOCa M MPEIOKEHUs Ha
peiaKe. Hambornee MUKBUAHBIME SIBISIOTCS OONMTranuu, oOpallaroliiuecss Ha OpraHW30BaHHOM
pBIHKE, 00Nuranuu, He oOpalarnuecss Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJHAKO
B JII0O0M cityuae Bbl MOkeTe CTOJIKHYTHCS B ONPEIETICHHBII MOMEHT C HEBO3MOXKHOCTBIO ITPOAATH
CBOM OOJIHMTraIK UM C TeM, 4To Bam mpuaercs mponaTh X ¢ CYIIECTBEHHBIMU YOBITKAMHU H3-32
CHI)KEHHUSI CIIpoca Ha HUX WJTU KaKUX-1100 orpaHnyeHuil Ha ux oOpamenue. [Ipennocpuikamu amns
CHIDKEHMS] JIMKBUJHOCTH OOJWranuil MOTYT SBIATBCA: HCKIIOYEHUE oOiurauui u3

KOTHPOBAJIBHOTO CIHCKa OUpPXKH, CHUXKEHHWE pPEUTHHra HSMHUTEHTa (KOHKPETHOTO BBIMYCKA




obnuramnuii, JMa, MPEeIOCTABUBIIErO OOECIeUCHHE IO OOJMralsM, MPH €ro HaJudhu),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIHCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMTanui  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTH, B BHUJIE MPOITYCKA WM 3aJCPKKU
BBITJIATHI KYIIOHOB U (WJIM) MOTalleHUus HOMUHATbHOW CTOUMOCTH OOJIUTalUH.

Puck npedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLaM
obnuranuii cyMmy IMoramieHust 00nuramnuii u (UIM) KyloHOB 10 Heil. B 3ToM cirydae MHBECTOPHI
PHUCKYIOT IMOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYIO0 Oymary. JledonaT MoKeT mMpou30UTu y
SMUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOIrO peiiTuHra. KpenuTHblii pedTHHT OTpa)xkaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHUA Ae]onTa: HauMeHee BEpOsSTHBIN YPOBEHb,
KaK IpaBuiio, 06o3Havaetcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM ClleyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenu4eHHUs BepOATHOCTH Aedointa). Uem HUKE KpEeTUTHBIN
pPEUTHHT SMUTEHTA (KOHKPETHOTO BBIITyCKa OOIHUTalluii, JIUIIa, MPEAOCTABUBIIET0 00ecIedeHue 1o
o0nurauusaM, Opu €ro HaJlu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOSITHOCTH Je(OTA.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aly, CYIIECTBYeT PUCK OaHKpOTCTBa SMHUTEHTa. B ciyuae OGaHKpOTCTBAa SMHUTEHTA
pasMep €ro MMYIIECTBa HEAOCTAaTOYEH I PAcdyeToB cO BceMH Kpeautopamu. [loramenwe
3a/I0JOKEHHOCTH  ITPOUCXOAMT  COTJIACHO 3aKOHOJATEIBbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciydyae OaHKPOTCTBA BBIMJIATHI OCTABLIETOCS MMYIIECTBA SMHUTEHTA
OPOM3BOJATCS  BiajeNnblaM oOJurauMii mepej  BiajelbllaMM MPUBMWIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYILIECTBA MOXET OBITh HEIOCTATOYHO JUIsl BHIILIAT 10 oOiauranusM. B

pe3yabTaTe Bbl MOKeTe MOTEpsTh BCE CBOM BIIOKEHHS B OOJTUTAIINH.

B OonbmmHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs o0s3aTenbcTBa MO oOnHramusM 0e3
JIOTIOJTHATEILHOTO UMYIIIECTBEHHOTO oOecrnedeHus mo HuM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITTOJHATH CBOM 0053aTENIbCTBA TIO OOTUTAIMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEIUTHBIM PEUTUHIOM SMHUTEHTA, YCHEITHOW JeATEeTbHOCThIO SMUTEHTA, €ro YCTOWYMBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld u T.J4. BmecTe ¢ TeM HCIONHEeHHEe 00s3aTeNbCTB 10
o0muranusM  MOXKET OBITh  IIOJHOCTRIO MJIM  YAaCTUYHO  OO0ECIeYHMBaThCd  3aJIOTOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON UM MYHUIIMIIAIbHOW rapaHTHEN.
[Ipenmonaraercs, 4To B Cilydae HEBBINIOJHEHHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMoOTalleHne 3aJ0KEHHOCTH Tepell BiajeNibllaMd OOMUTalui OCYIIECTBISETCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obecrieueHus. [1pu mokymnke odmurauit




Bam cnexyer oOpaTuTh BHMMaHHWE Kak Ha (PMHAHCOBYIO YCTOWYHMBOCTh U JOOPOCOBECTHOCTH

HIMHUTEHTA, TaK M HA KA4eCTBO 00ecredeHus o o0nuranusMm (pu HaTUYHH).

Komuccun

[Ipu cpenkax ¢ oOnaMrauMsMM POCCUICKMX SMHUTEHTOB B3MMAaeTcs KOMHUCCHs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe€ MOXET B3MMAThCS KOMHUCCHHM OWMPXXH M KIUPUHTOBOU
OpraHu3alliy 3a COBEPILIEHHE CAEIKH, KOMUCCHS JCMO3UTAPHs 33 y4eT MpaBa COOCTBEHHOCTH
uHBecTopa Ha obsurauuioo. Pa3mepsl Bcex Tapu(oB MOXKHO HaWTH Ha caiite Opokepa,
JIeTI03UTapusl, KIMPUHIOBOM OpraHU3aluu U OUPXKHU.

[Ipn noxynke oOpainaromielics Ha pbIHKE OOJIMralM B CyYMMY CJAEJIKH BKJIIOYAETCS 4YacTh
KYIOHHOTO TPOLEHTHOIO J0XO0Ja M0 OOJMranuy, paccuuThiBacMasi IPONOPLUOHAIBHO
KOJINYECTBY AHEH, MPOIIEIIINX OT JAaThl MpeAbLAyLIeH BBIIATHl KYIOHHOTO J0XOZAa A0 JaThl
UCTIOJIHEHUS CHIENIKM KYIUIM-IPOoAaxu oOnuranuu. J[aHHbI HaKOIJICHHBIH KYINOHHBIH 10XO.X

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kanobsl u nmpemnoxenuss Bel MokeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3aIuio B cdepe GUHAHCOBOTO PBIHKA, WIEHOM KOTOPOW SIBISETCS

Takoi Opokep, wiu B bank Poccun.




