NudopManinoHHbIi TOKYMEHT
CTpyKTypHasi 00JMrauus pocCUiicKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAHOBJIGHHBIMU TpeOoBaHusimu. He sBisercs
WHAUBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wndopmarnius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOT0 SMUTEHTA.

9TO0 He BKJIaJ

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT IIO0 KOTOpOP'I ()IOXOI[a W BBIIUIAT TIpH HOFaIlIeHI/IPI) 3aBUCAT OT HACTYIUICHHUSA WM HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOI'yT OTHOCHUTBCA,
Harmpumep, Z0CTHUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHBLIC AaThl,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMal"I/I, KYpPChbI BAJIIOT, TPOUCHTHBIC CTABKH, ITOKAa3aTCJIN

ypOBHsI HHGIISIIMY, OUIMATIbHASL CTATUCTUYECKash HHPOpMaLus.

Pazmep Bcex BBIIUIAT MO CTPYKTYpHOM OOJMralM MOXKET ObITh MEHbIIEe €€ HOMHHAJIbHOU

CTOMMOCTH, TaK)K€ BO3MOKHA IOTEPs BCEX BIOKEHHBIX CPEJCTB.
Kaxxnas crpykrypHast o6uraiysi OJJHOro BbIITyCKa HUMEET OJJUHAKOBBIM 00beM IpaB.

Iloramenrrne HOMHUHAJIBHOM CTOMMOCTHU CTp}/'KTypHOI\/'I 06erau1/11/1 MOXKCT OCYIICCTBIIATHCA

YaCTSIMHU B MPOIIECCE OOpaIICHHs CTPYKTYPHOM 0OMranuu (aMopTHU3ais 00JIuraium).

VYcnoBusMH  BBIMYCKAa CTPYKTYpPHBIX OONMramuii MoOryT OBITh HPETyCMOTPEHBI YCJIOBHUS
JIOCPOYHOT0 MOTAalIeHUs KaK [0 MHUIMATUBE SMUTEHTA, TaK U 110 MHUIIMATUBE X BiaJebleB. B
HEKOTOPBIX CIy4asX HSMHUTEHT WIM HHOE JIMIO 3apaHee OOBSBISET O CBOEH T'OTOBHOCTHU
nproOpecTy y 1000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTaIliK B OTIPEICIIEHHYIO 1Ty

(opepra mo obmmranusm). OOparuTe BHUMAHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIWH,




nproOpeTaeMbIX Mo opepTe, MOKET ObITh OrpaHUYEeHO, U BBl HEe cMoOXKeTe npu KeTaHUH MPOJaTh

BCe UMeroNrecs y Bac cTpykTypHbIe 00U anuu.

CrpykTypHasi oOmuramnusi MOKeT IpeyCcMaTpUBaTh MapaMeTp, ONMPEACSIONINi IO J0X0/1a,
KOTOPYIO TOJIYYHT BJaJENel] CTPYKTYPHOH OOJHMraiuu B 3aBUCHUMOCTH OT M3MEHEHHS IICHBI

YCTaHOBJIEHHOT'O B AMUCCHOHHOM TOKYMEHTAIlUU aKTUBA (aKTUBOB) — «KOA((OULIMEHT yJacTUsI».

CtpykTypHast 00JUramus MOXeT MpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaa) — OO OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIFO00OM cirydac.

Bce yCJioBUsA MNOraliCeHus MW BbBIIJIAT KYIIOHOB II0 CTPYKTypHOﬁ O6J'II/IFaI_[I/II/I OIIpCACIICHBI B

SMHUCCHOHHOM AOKYMCHTAIUH.

CtpykTypHble OONMMTanvy, B OTJIMYUE OT aKIUil, HE JAIOT MPaBO HA y4yacTUE B YIPaBICHUU
KOMITaHueH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPaBICHUH KOMIAHHEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yKa3aHbl B DMHCCHOHHOW JOKYMEHTAIlMHM KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IOJIYYCHHC BBIIJIAT I10 CTPYKTYPHBIM O6J'II/IFaI_II/I5IM.

YuyacTue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
3MHUTeHTa. [Ipy NMKBUIAUMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYILIECTBO
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUIIO, MyTeM MPOJaXH MUMYIIECTBA U Mepeaadu
JIEHEXKHBIX CPEJCTB KpEeAUTOpaM), B TOM YHCIE BIAJEIbllaMd CTPYKTYPHBIX OOJIHTaIuii
oOmiectBa. [lops ok U pazmep BbIIIAT BiaJeNbliaM CTPYKTYPHBIX OOJIMTaluil NpU JMKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBHICOKYIO HEONPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JMranum) -
CTOMMOCTH TIpUHAJUIekKaIIed Bam cTpyKTypHOI 0OIUTaiii MOXET KaK pacTH, TaK U CHUYKATHCAL.
Poct cToumocTu CTpYKTYpHO#M OOIUTAIMK H/WIIH TIOJIOKUTEIbHAS JUHAMUKA B MPOIIOM HMHBIX
MOKa3aTeJIe, OT KOTOPhIX 3aBHUCUT pa3Mep BBHIIUIAT MO CTPYKTYPHOH OONHMTranuu, HE O3HAYaeT
pocTa CTOMMOCTH CTPYKTYpHOM oOmuramuu B OymaymeMm. CTOMMOCTh mpuHaaiexamen Bawm
CTPYKTYpHOU OOJUTAlIMK MOXKET MEHSTHCS MO BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJIy4YeHUE BBIIJIAT MO CTPYKTYPHBIM OONUTanusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
[IEHHbIE Oymaru, Kypchl BajlOT, IMHAMHKA TMPOICHTHBIX CTaBOK M WHBIE 0OCTOSATEIHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBITUIAT MO CTPYKTYPHBIM oOnuramusaM). Takke n3MEeHEHUE PHIHOYHON
CTOUMOCTH CTPYKTYPHOU OONMUTAlN MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCTIPUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI M TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIMTAIHiA, B TOM

YHClle ¢ U3MEHEHHEM KpPEIUTHOrO pPEeHTHHra SMUTEHTa (KOHKPETHOTO BBINMYCKA CTPYKTYPHBIX




oOnurauui, Jvua, NpeaoCTaBUBIIEro O0ECNeYeHHe MO CTPYKTYPHBIM OOJIWTalusM, MpU €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck 1uxkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXXHOCTH MPOJATh CTPYKTYPHYIO OOJIMTALIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeyioxKeHus Ha peiHKe. CTPYKTypHBIE 00JUTallMd YaCTO UMEIOT HU3KYIO JTMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BEMa TOPTOB OBIBAET CIIOKHO HAWTH NoKymnatens. CTpyKTypHbIE 00IUraiuu
MOTYT 00paIiaThCsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM pbIHKE. Hambonee MUKBUIHBIMU
SBIISIIOTCS CTPYKTYPHBIE 0OJUTaIuy, o0palaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTypHBIE
oOnuranuu, He oOpalaIUecs Ha OPraHU30BaHHOM PBIHKE, MeHee TMKBUAHBL. OJHAKO B JTI0O0M
ciayyae Bbl MOXeTe CTOJIKHYTHCSI B ONPENEIEHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpHBIE OOJIMTaliuy WK ¢ TeM, 4TO BaM npuercs npoaate Ux ¢ CylIECTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-1ubo OrpaHMyYeHuil Ha uX oOpalieHue.
[IpenmocbuikaMu AJii CHUIKEHUS JIMKBUAHOCTH CTPYKTYPHBIX OOJMUTaldié MOTYT SIBISTHCS:
UCKITIOYCHHE CTPYKTYPHBIX OOJHUranuii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHUE peUTHHTa
SMHUTEHTa (KOHKPETHOTO BBITyCKa OONMUTalUii, JHIA, MPEAOCTaBHBIIETO OOECIEYEHUE I10
oOnurauusaM, IpUH €ro HaJlU4Yuu), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U JIpyrue

00CTOATENLCTBA.

Kpeautnbiii puck. CyliecTByeT pUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTranui
CBOMX 00s13aTEIBbCTB, KOTOPHII MOXET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIepKKU BBIIUIATHl KYMOHOB M (MJIM) TMOTalleHHs HOMHHAJIBHOH CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUM, OMMCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck pedoara. Cutyanus, mpu KOTOPOW DMHUTEHT HE B COCTOSHHH BBITIJIATUTH BIIAJEIbIIaM
CTPYKTYPHBIX OOJUTAIIMIA CYMMY MOTaIIeHUs OOMUTalNii ¥ (UK ) KyIIOHOB 110 HUM. B 3TOM cimydae
WHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOKECHHSI B IaHHYIO LIeHHYIO Oymary. Jledont moxer
MPOU3ONTH Yy SMUTEHTOB C JIIOOBIM YpPOBHEM KpeauTHoro peutunra. KpeautHbiii pedTwHr
OTpa)KaeT MHEHUE PEUTUHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS aedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuiio, 0003HauaeTcst «AAA» (BBICHIMI KPETUTHBIA YPOBEHB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» 1o creneHu yBenudeHus BeposiTHOCTU fedonTa). Yem
HIDKE KPEIUTHBIH PEUTHHT SMUTEHTA (KOHKPETHOTO BBIMTYCKAa CTPYKTYPHBIX OOJHMTranui, JIMIa,
MPEIOCTABUBIIIETO 00ECIIEUEHUE IO CTPYKTYPHBIM OOJUTAITUSAM, TIPH €T0 HAJIMYWH), TEM BBIIIIE,

[0 MHEHUIO KPEIUTHOT'O PEUTHHTOBOI'O ar€HTCTBA, BEPOSTHOCTH AeoTa.




[Ipu 3TOM, SMHUTEHTaMU CTPYKTYPHBIX OOJMramuii MOTyT OBITh KOMIAHHMM, HE 00JaJaioliue
KpPEIUTHBIM pEeUTHHroM. B 3TOM ciydae ocoOeHHO BaxkeH Baimr camocTosTenbHbIM aHamu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOJIUTAIIUSAM

(pu HAJIMYMH).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIecTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOM o4epenHocTd. Ilopsgok wu  pa3mep BbILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OOJMranuidi npu JIUKBUAAIUHK (OaHKPOTCTBE) 3MHUTEHTa HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYypHbIM oOiuranusM. B pesynprate Bbl MOXeTe MHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYpHBIX OONUTranuii - KpeauTHas OpraHu3alus BIpaBe B3ATh Ha ce0s
00s3aTeNnbCTBA MO CTPYKTYPHBIM OOJMranusM 0e3 JOMOJMHUTEIbHOTO HMYIIECTBEHHOTO
obecrieueHnss Mo HUM. CIOCOOHOCTh TAKOTO AMHTEHTA B TIOJHOM OOBEME BBINOIHATH CBOU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMSIM  MTOATBEPIKIACTCS, HAMPHUMEP, KPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIO)KEHHEM, a TaKKE€ MOXKET IMOJHOCThI0 WM YaCTUYHO
o0OecrieunBaThcsl TMOPYYUTENHCTBOM, OaHKOBCKOHM, TOCYZApCTBEHHOW WM MYHUIIUIAIBHON
rapantueil. [Ipu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(DMHAHCOBYIO YCTOMYMBOCTh U JOOPOCOBECTHOCTh IMHUTEHTA, & TaKKE HAa HAJIIMYUE U Ka4yeCTBO

obecrnevueHns CTPYKTYPHBIX OOTUTalINi.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3MMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXM W KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpILEHHE CHETKH, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailitTe Opokepa,

JeNOo3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
7Ka00b1 ¥ npea10KeHUus

Kano6sl u nmpennoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, unu B bank Poccun.




