NudopManinoHHbIi TOKYMEHT
Cy0opauHupoBaHHAas 00JMrauus pOCCUIICKOT0 IMUTEHTA

Hpe,Z[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€prualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMHA POCCUHUCKOTO IMUTEHTA.

9TO0 He BKJIaJ

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CyOopauHupoBaHHasi O00JUranMs MpeJHa3HA4YeHa Ui KBaJW(pPUUIMPOBaAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopnn}mponaﬂﬂoﬁ 00JIMramuu.

Cy06opauHupoBaHHast 0OJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIMS, BBIITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPTaHHU3aLUAMH, IO KOTOPOU AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IOPSAKE
MPEKPATUTh BBHIMIIATHI B CIy4yae CHIDKEHHS HOpPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?!, Takke MOXeT OBITh MPETYCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPDOHHEM TOPSAJIKE  OCYIIECTBUTh MEHY WJIM  KOHBEPTAIHIO
CYOOpJMHUPOBAHHBIX OOJUralMii B OOBIKHOBEHHbIE aKIUU (JOJH B YCTABHOM KallHMTalle)
KpPEAUTHOMN OpraHu3aIlii — IMUTEHTA. B TakoM cilydae perieHne o BeITyCcKe CyOOpIMHUPOBAHHBIX
o0yuranui TOJDKHO MpeaycMaTpuBaTh KOd(O@PHUITMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
WCXOJIS U3 COOTHOIICHUSI PRIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKITUW KPEAUTHOW OpTaHU3aIluu
- OMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Bce YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHLIM 00JHr aluAaM OIMpEeaACIICHBL

B YMHCCHUOHHOM JOKYMCHTAIUH.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Kaxxnas cybopanarpoBaHHasi 0OaUTaIis OJHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BEM TpaB.

Cyb6opauHupoBaHHast oOJHranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOeit (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

net (1100 He NMEEeT CPOKa IOTrallIeHus).

Cy6opauHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKIUi, HE JA0T IPAaBO Ha y4acTUe B YIIPABJICHUU

KOMITaHHEeH (00IIECTBOM) - SMUTEHTOM.

YuacTne B pacnpefeJeHMH HMYLIECTBA, OCTAIOLIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
odmecrBa. [lpu nwmkBumanuum Jepxarend CyOOPAMHUPOBAHHBIX — OONHMTanUii  mosry4ar
BO3MEULICHHE CPECTB B IIOCJIEJHIOI OYEPEb, IPOIIYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
qucie BaJeNbleB MHBIX oOyuranuii odmecrsa. B ciydae HecocTosiTeIbHOCTH (OaHKPOTCTBA)
KpPEeIMTHON OpraHn3alliy - YMUTEHTA TPEOOBAHUS IO CYOOPIMHUPOBAHHBIM OOJIUTALINSM, A TAKKE
no (UHAHCOBBIM CAaHKIMSAM 32 HEHCIIOJHEHHE O0SM3aTeNbCTB 1O CyOOpAMHUPOBAHHBIM
o0nuranysM yJIOBJIETBOPSIOTCS IOCHE YJIOBIETBOPEHUs TPeOOBaHUI BCEX MHBIX KPEIUTOPOB.

YkazaHnHoe YCJIOBHUEC YCTAHOBJICHO B YCJIIOBUAX SMHUCCUU CY60pI[I/IHI/IpOBaHHLIX O6JII/IFaI_II/II>'I.

Bnanenbiibl CY60pI[I/IHI/Ip0BaHHBIX O6J'II/I1"8.I_II/II‘/'I YHaCTBYIOT B pacClpeACICHUU UMYLICCTBA IICPEI

BJIaJICJIbLIAMH TTPUBHJICTHPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIC PHCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
o0JMranum) - CTOUMOCTh NMpUHaANexameil Bam cyOopaIuHUpOBaHHON 0OIUTallUd MOMKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3menenue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAlMU CBSI3aHO, PEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (MHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUTAIIUH CHIDKACTCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OPOT - 1IeHa CyOOpAMHUPOBAHHOM 00IUTralluu
pacTter, eciau NpPOLEHTHbIE CTAaBKH CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTAllMi MOKET OBITh CBA3aHO C U3MEHEHHEM BOCIPHSTHS PHIHKOM
(MHAHCOBOTO COCTOSIHUSL M IIJIATE€XKECIIOCOOHOCTH KPEIUTHOM OpraHu3alMu - HMHUTEHTA
CyOOpIMHUPOBAHHON OOJIUTaIlK, B TOM YHCIE ¢ U3MEHEHUEM KPEIUTHOTO PEUTHHIa SMUTEHTA
(KOHKpPETHOTO  BBIIIyCKa  OONWramuii), KOPIOPAaTUBHBIMH  COOBITUSIMH W JAPYTUMHU

00CTOATENBCTBAMM.

Puck auxkBuaHocTH. JIMKBUAHOCTH, TO €CThb BO3MOXXHOCTh MPOAATH CYOOPIMHHUPOBAHHYIO

obnuraryio B JIF000ii MOMEHT BpEMEHH 0€3 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT




crpoca M HpemyiokeHus: Ha peiHKe. CyOOpIMHMPOBAaHHBIE OOJUTAllMd MOTYT HWMETh HH3KYIO
JUKBUAHOCT, TO €CTh H3-32 CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUI K
MHBECTOpaM ObIBaeT CI0XHO HaWTH mokynarens. CyOopaIuHHpPOBAHHBIE OOJMIallMd MOTYT
oOpaaTbcss Ha OPraHW30BAHHOM M HEOPraHW30BAaHHOM pBIHKE. B ompenenennsiii MOMeHT B
MOYETE CTOJIKHYTHCS C HEBO3MOKHOCTBIO POJATh CBOM CyOOPIMHUPOBAHHbIE OOJIUTAIIH WIIH C
TeM, 4T0 Bam mpuaercs mpoaars X C CyIIECTBEHHBIMU YOBITKAMH M3-3a CHH)KEHHUS CIIpOca Ha
HUX WM Kakux-Tu0o orpaHuueHuil Ha ux oOpamenue. [IpennochuikaMu Ui CHUKECHUS
JUKBUIHOCTH CYOOPAWHHPOBAHHBIX OOJUTAlMii MOTYT SIBIATHCS: WHGOPMAIHs O CHIDKCHHUU
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IOJOXKEHHH, HETaTHBHBIC
KOpPIIOPAaTHBHBIE COOBITHS, CHIDKCHHE JOBEpUS K OMHTEHTY, IMOTEPS pEenyTalud WU ApPYrHe

00CTOATENBCTBA.

KpenutHbiii puck. CymiecTByeT pPHCK HEUCIOIHEHUS ASMHUTCHTOM CyOOpIUHUPOBAHHBIX
0o0JUranyu CBOUX 0053aTENNbCTB, KOTOPBIA MOXKET Pealn30BaThCsl, B YaCTHOCTH, B BUJIE MTPOITYCKa
WIK 33IepKKH  BBIIJIATHl KYHNOHOB W (WJIM) TMOTalleHuss HOMHHAJIBHOW CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck npedouara. Curyauus, npu KOTOPOH SMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEblIaM
CyOOpMHUPOBAHHBIX OOIMralluy CyMMY IOTalleHus: CyOOpJAUHUPOBAHHBIX OOJIMraluu U (WJIH)
KYIIOHOB 110 HUM. B 3TOM citydae MHBECTOPHI PUCKYIOT TMIOTEPSATH BCE CBOM BIIOKEHHS B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpou30MTH y SMHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peiitunra. KpeauTHblif peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HACTYIUIEHUs edonTa: HauMEHee BEpOSITHBIM ypOBEHb, KakK MpaBuiio, oOo3HaydaeTcs «AAA»
(BBICIIMN KPEIUTHBIN ypOBEHB, 3aTeM clieayeT «AA», «A», «BBB», «BB», «B» nmo crenenu
YBEJIMYEHUSI BEPOATHOCTH Aedonrta). UeM HMKE KPEIUTHBIM PEUTHHI 3MUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJHUraIHii), TEM BBILIE, 10 MHEHHUIO KPEJUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD JIe(bOJ'ITa.

Puck O0ankporcTrBa 3MuTeHTa. B ciiydae GaHKpOTCTBa SMHUTEHTA pa3Mep €ro HMMYIIECTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMH KpeauTopaMH. [loramenne 3a105KEeHHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHOW oyepeaHocTu. HecmoTpss Ha TO, 4TO B ciydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA DJMHUTEHTA MPOU3BOJATCS BIaAeNbliaM
CyOOpPIMHUPOBAHHBIX OOJUTAIIMN TIEpEe]l BIaIeTbIllaMi TTPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKI_[I/II\/II, HMyHIECTBa MOXKET OLITH HEOAOCTAaTOYHO [AJIs1 BbILJIAT IIO Cy60pJII/IHI/IpOBaHHI>IM
obOmuranusaM. B pesynbrate Bel MokeTe MOTEpSATh BCE CBOM BIIOKEHHS B CYOOpIMHUPOBAHHBIE

oOJIMranum.




CrocoOHOCTh AMHTEHTa B TOJHOM O0bEeMe BBINOJIHATH CBOM  00s3aTenbCcTBA 110
CyOOpIMHUPOBAaHHBIM  OOJIMTalMsAM MOATBEPXKIACTCSA, HANpUMEpP, BBICOKUM KPEIUTHBIM
PEUTUHTOM 3MHTEHTA, €r0 YCTOWYMBBHIM (DHHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu mokymke
CcyOOpIMHUpOBaHHBIX oOnuramumii Bam cienyer oOparuTh BHUMaHHWE Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE IOPYUYCHUI, a TAK)KE MOTYT B3UMAaThCs KOMUCCUU OUPKU U KIIMPUHTOBOM
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapudoB MOKHO HAWTH HA caliTe
Opoxepa, Ieno3uTapus, KIMPUHTOBON opranm3anuu u oupxu. [Ipu mokymnke obpararomeiics Ha
pBIHKE CYyOOpJMHUPOBAHHOW OOJUrallid B CyMMY CHAEJIKHA BKIIOYAeTCS YacTb KYHOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpAMHUPOBAHHOMN OONIHUraluy, pacCYUThIBAEMasi MPOMOPLIUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOIO J10XO0Ja 10 AAThl
WCTIOJTHEHUS CIICITKU KYILTU-TIPOIKU CYOOPIMHUPOBAHHOW oOnHranuu. J[aHHBIH HAKOTIICHHBIN

KYTIOHHBIH JI0XOJ IepeaeTcs MpoAaBIly CyOOpAMHUPOBAHHONM OOIUTALINN.
7Kasno0b1 1 npen1oKeHus

Kano6el u nmpennoxenuss Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B chepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi Opokep, wiu B bank Poccun.




